Macroeconomics
v
v Research Letter

Volume 17. Issue 36. Winter. 2022. Pages 99 to 128.

Research Paper

Analysis of Factors Affecting Tax Avoidance Using
Meta-Synthesis Approach

Zohre Sanjari Karahroudi! =,  Ali Lalbar'*? Majid Davoudi Nasr® **',  Hasan Sarshar Tehrani*

! Master of Accounting, Arak branch, Islamic Azad University, Arak branch, Arak, Iran

Email: Sanjaril375@gmail.com

2 Assistant Professor, Department of Accounting, Arak Branch, Islamic Azad University, Arak Branch, Arak, Iran
Email: a-lalbar@iau-arak.ac.ir

3 Assistant Professor, Department of Accounting, Arak Branch, Islamic Azad University, Arak Branch, Arak, Iran

Email: m-davoudinasr@iauarak.ac.ir
4 PhD student in financial engineering, Arak Branch, Islamic Azad University, Arak Branch, Arak, Iran

Email: hstn090@gmail.com

d 10.22080/1EIM.2023.24891.1948

Received:

January 17, 2023
Accepted:

May 24, 2023
Available online:
December 20, 2022

Keywords:

Tax avoidance, Efficiency,
Labor investment, Social
responsibility, Audit firm
size.

JEL Classification:

H26, D61, E24, M14, M24

Abstract

Taxation is one of the issues that various organizations and societies consider,
and tax avoidance is the use of legal gaps in tax laws to reduce taxes. This study
aims to investigate the factors affecting tax avoidance using a hybrid approach
(meta-synthesis). For this purpose, this research, in 2022, has systematically
evaluated and analyzed the results and findings of previous studies using a
qualitative approach and meta-synthesis tools. In doing so, a total of 170 papers
were extracted and reviewed, and after analyzing the components, 52 articles
were finalized. The findings led to the identification of dual dimensions in the
form of 30 variables, including extra-organizational and extra-organizational
factors. Finally, based on the content analysis approach, the effect coefficients of
the components identified in the finalized research were determined using the
Shannon quantitative entropy method. Findings showed that the most important
indicators affecting corporate tax evasion are concentration of ownership,
percentage of dividends, and tax reputation. Factors such as inefficiency of labor
investment, social responsibility, and the size of the auditing firm have the lowest
rank. This means that among the various models and research studied, less
attention has been paid to these issues and their reproducibility. The results of
this research can help investors, shareholders, and financial managers of
institutions identify the factors affecting tax avoidance.
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1. Introduction

Tax is the most important and most stable
source of income for governments, which
is, on the one hand, a suitable tool for
financing the government's expenses and,
on the other hand, a tool for carrying out
the government's financial policy and fair
distribution of income and wealth in the
society. Therefore, it is essential to
investigate the influencing factors in
reducing and increasing taxes. One of the
factors that can cause tax reduction is tax
avoidance and tax evasion by companies.
Tax avoidance refers to an attempt to
reduce tax payments by legal means, for
example, by exploiting tax loopholes, while
tax evasion refers to illegally reducing tax
payments, for instance, by underreporting
income or by State higher deductible
rates.

2. Method

"Transcomposition" is a type of qualitative
study that uses the findings of other
qualitative studies in the field of a subject
as data. Therefore, the samples of the
meta-composite research are qualitative
studies that the researcher includes based
on the research question of interest. In
fact, meta-synthesis refers to a group of
approaches and methods that try to
synthesize and combine the findings of
qualitative studies to provide a new
interpretation of the phenomenon. Meta-
synthesis is a process that involves steps
(or phases) of discontinuities that enable
the researcher to identify a specific
research question and then search, select,
evaluate, summarize, and synthesize
evidence to answer the research question.
This process uses rigorous qualitative
methods to combine existing qualitative
studies to create more meaning through
an interpretive approach. Different

authors have described this process
somewhat differently, but they are
basically the same.

3. Findings

The indicators of concentration of
ownership, percentage of dividends, and
tax reputation, with weights of 0.0347,
0.0336, and 0.0329, have a more
significant impact on tax avoidance than
other indicators. Also, factors such as the
type of auditor's opinion, financial
reporting  transparency, and state
ownership, with weights of 0.313, 0.301,
and 0.304, respectively, have taken the
following ranks. Finally, factors such as the
inefficiency of labor investment, social
responsibility, and the size of the auditing
firm, with weights of 0.029, have the
lowest weight and rank.

4. Results

This research has sought to analyze the
factors affecting the avoidance of paying
taxes using a meta-synthesis approach.
The findings of this study led to the
identification of dual dimensions in the
form of 30 variables, including extra-
organizational and intra-organizational
factors. Then, using Shannon's entropy
quantitative method, based on the content
analysis approach, the effect coefficients
of the components identified in recent
studies were determined. The findings
showed that ownership concentration,
dividend percentage, and tax reputation
are the most important factors affecting
corporate tax avoidance. Factors such as
the inefficiency of labor investment, social
responsibility, and the size of the auditing
firm have also been assigned the lowest
weight and rank. This means that among
the various models and research
investigated, attention to these issues and
their repeatability has been less. The
results of this research will help investors,
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shareholders, and financial managers of
institutions identify the influential factors
in avoiding the payment of corporate
taxes. The practical results of this research
can be of interest to two general groups;
the first group is the users of financial
information, which includes investors,
creditors, managers, and auditing
companies. This group is those directly
related to the economic effects and results
of the tax avoidance situation of the
companies. The second group includes
researchers, policymakers, and compilers
of accounting standards or institutions
such as the stock exchange who are
interested in economic and financial
issues. Most of the results of this research
are in accordance with the theoretical
foundations. Filling the research gap in
this field can help managers in proper
management and shareholders in
investing and determining the policies and
procedures of the company.

Funding:
There is no funding support.

Authors’ Contribution:

Authors contributed equally to the
conceptualization and writing. All of the
authors approved the content of the
manuscript and agreed on all aspects of
the work.

Conflict of Interest Authors:
The authors declare no conflict of interest.

Acknowledgments:
We appreciate all the scientific
consultants in this paper.

Zohre Sanjari Karahroudi, Ali Lalbar, Majid Davoudi Nasr, Hasan Sarshar Tehrani. Analysis of Factors Affecting Tax
Avoidance Using Meta-Synthesis Approach




e L]
OUS slasdl aolitimgyy  QSTEAY
AYA G599 Oloiio NFol ¢lis) 15 o)las AV 0y Macroeconomics Research Letter v

ale
S 5ib8 3,509 jl esliiwl b Wldle s lyyy jl Gzl 1o 4350 Jeloe (5959
(iantio)

O F il U g O 7 ai g391 34z YOV Y e B 39,08 (5 2 0,05

woal @l (Sh S 35y ol 15T 6Eisls STyl a5y g lsgbus byl ulivc)lS !
Sanjari1375@gmail.com

tdwoal bl «Shl STl alg oMl BT 6ils « STyl sy g laaliws 69,5 ¢ bkl ¥
a-lalbar@iau-arak.ac.ir

duwagl olpl aShI aSl aslg (oMl ST ol «Shl azlg g laubws 69,8 Lkl ¥
m-davoudinasr@iau-arak.ac.ir

duwagl olpl (Sl Sl 351y (oMl ST o&uitils STyl amlg (o (wigo (glyiS> ggzeiils ©
hstn090@gmail.com

d 10.22080/1EIM.2023.24891.1948

a8l s E)l

°-3-*S9 \Fol (g YV

3ol g 313 Jb8 dssle 5 cilite @l olojlu 4zgi 3,90 45 sl 63)lge 31 S Slo e
Adbo Ol Lol gz 5 (il owlgd 3 96 o Us I eslatwl egs wllle R

(iawlio) wauSyilyd 3)Sag, 5l eslesml b Sl Lzl 1 4550 Jolge 5981y Liwgd onl 5l B0 Dl gt

\Ee) 5T Y9

4 (Giwbio) wasSyihs il g (88 3,509, L Vel Jluw yo Gloghy ol glaie ool 4wl 035
g ol ) cwl Sy iy glo Giegis gl il g gl o eréa.': dd=i g9 (L)l
350 (sl dlgo Judoxi g @ jod Sl Gy 5 )8 L8 a0 )90 9 2l Alie Ve ggamo 5o
Fo B )5 alSgs slayl olwlidh 4y ko gl ol o 48l .4y5,5 lgs Ao OF las
(stasl (oS g, Sl sl b Ll 55 3 Slojlw 09,5 o Plojw g Jelge Jolid justio
slo Lhagh 5o 0 lwlid bzl JHl cabud Gusi 4 lgizxe Jul=i 3,09, ulwl 0 el 1o o5lgauls
Ca:.>‘|_>).3 5 L_JLu.'>| gy ).:9,41 slo il.oa_'iLw BSBY) Io.g,.o sl plias l.md.;sb _)..w cu.'>|.)).£ (O.X.A.UL;JLQJ S 3o Llizs!

)*Ja.l,\slob.c .)..a.ubuo L;JLaJLo O 9 (O dguw Juo)d wuSdlo )S)AJ do \_AS).MJ Ol s . BEals
. . e . . e 90 G )P R

PRk uplus duawde 651351 g elaizl Codgiue B o0 IS lojw B pac o1l e uelosinl
g0 aliks slo Guogis g o Jao w0 &S ime g dilesly Golaisl 3g5 4 | 4y, T
SaS 3lgise Ghagi 0ol Al uwl 03g) 1S gl (52039,1)55 9 Dlegidge Gol ) A gl (o) 2
2 S50 Jolge (bl bl 53 Olumwso Jlo oo 9 oblselgw @hl3S oy 4 S
ke o Ll

sl duwso

HEASSLE I
H26, D61, E24, M14, M24

03w plauil o Shl a=lg (oMl ST oBsls s lubus 69,8 53 S 3l oo iyl (wlicd)lS abLL 5l 2 3euame dlis ¢l !
ol

2 U e tstane o3umgs’

a-lalbar@iau-arak.ac.ir :;Jussl oKl S|l a5y «sylaoliws 69,3 g o 6381 1 uysT

CAUAPESSH 10yals ol «SI ol 5151

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,



mailto:Sanjari1375@gmail.com
mailto:a-lalbar@iau-arak.ac.ir
mailto:m-davoudinasr@iau
mailto:hstn090@gmail.com
http://orcid.org/%200000-0003-2904-3402
http://orcid.org/%200000-0002-8997-3575
http://orcid.org/%200000-0002-3399-9119
http://orcid.org/%200000-0002-9459-6807

OUS sl anlicuagly

Macroeconomics Research Letter

S 2l U 0bie Gl plpse 9 ollselgw u
S e Sae o S g O)llas el Ses
OFAA o) Ko g (o2xil8) S 3)lg dbas S
23 a0 Oligdiss golpy 88393 95 SHsb 4
3929 Sllle sl jl Gl glo cadled 3,60
B b ol a8 Cawl el Canso oBaus 13)ls
429 (297 Wpo g b Jlo Dlagsi Glels
plil |, Sl sl Sl Oliinl sl waglsd s
5l ol @blSalopm Hlako 5l nlply 30350
9 Cuwl &S5 Gyl s Giulidl Ol sty
2L lo Culled iz i )8 4 gl oluse
08305 ol I (o 33,80 Ghlsly g 39 a9k
B Blle wslay 5l Ol glo cllsd |
W 3> GG 3, ol 4 Cawl (Yeool) Lugulud
o 9w gl @l gleszly olase
S (Sl e 255 exies LS Wl
29> 49):0 HGIUWES] ol§.\ﬂ> UuL.u| » Ll
Sl el 5l Glisl glo culled 51 ok
o bmd s riad))l o o Mlgise
429 b 23 Gl Jlo pueli g 2bl Sy
Sl luo @ £9> o35 .30 LiolS |y 285
sl 5l Oliszl wdls el 53 a5 Sei g0 bogs o
9 sillo o9 (gl spaw Sl il plgicdy Gl
Caioyd yk3) ol e lawwgs g6le Gl
oz Sailed (6y958 ulwl p (Grse b
Gz g 9 03uzy Cuolo <5 dau o0 JYaiuwl
6o bl 516 3loe 36 1) olse (S
9 sl uoyd g @l vlgicy (Sldle L]
53 aS 63g05 o3laiwl 395 (Lot Cuebin LS
G L eSS Gl g @ ol phels wules
Sy sl oliasl S Gl geasd by 3ol JLos
bl Dlilxe pdas ole digje Cuwl pSee Gl
Salad Jresd Sl 4 1) Oyl 38) s L g
)13 S G 2 ke U 0 Egid9e 0l 4S
Olgise Sl Vlizl gllash slo soly 505 |
Jlaisl Giolél ( Jlo Slelbol cdlads Luals

dolbo |

gy (30l @uio (25 DS b g ) pge Sl
ool sl el gl g Sy Sl S el b
plasl sl lil S50 B Sl g g sl aiyjo
gy g .)..oT)_) LGVsle &9 9 g uJLo Caowlow
23 3851 Jolge (i onlply ol dsol> )
sholoe 1wl pgo b Dldle Giuliél g Llals
)91 3929 4 1) Gldle Juals Glizgo Algie a5
Cunle &S Sl Jh9 9 Ol I Gl
- QS slasdl Laie 1 L(0FAA o)lSan g oil8)
89 Pl izl - (el wlase 5l s
S o azsg p pline aie DL Sl
aS 23S oo dlgidiy oLlbslazdl I (S g el
9 S Juloxdi g 4 jod Syidie jobo < |, LT il
Sl ol b 2gis J5B Gases il o 503
9 Ood> slo Woldi Jul> 4 (islidply) slaie
Sllle 45 Gl el 1 Lasd (BUS Gllasle
Oy 3bai8l glo soly 3929 L oBaies
Sy glate | Sl L8 g Sl Gl
ohols by W 4 Sl izl iS5
O o)lbl (S98 slo oly I Gl sl cslsy
wlle glo M 5l g)l5 050 b JUo plgic 4
Sy (P98 Gl 4 (Sl HLS as Jl>)o
S Gl b Jbio plgie 4 o)ls o)Ll il slo
U Wb L8 VL S glo 55 ol b b sl
2 (29> Bo jolais 4 gl (Jeline plzal>
BV (FePF (o) an g 1l 8) 3l o)Ll wlillo
Caro 4 Byo aslllas ol @S Gl pudgi @
sl 5l ozl ybnue Wl Wl
dgje Ghels b Gluhdl Cel lgie Ol
S (2o Colled dcgace 4y el LS b loju
395 300> p Ol aigie Ghels sl o S,
sl Sl izl gl wulled 330 plail
Gzl el alise Jolge @S Lol I o940
53 oblaslpw dlass Gioldl b s, o Sl
3 &8l slad sac llaelgw as Vb o Sl

1 Kirchler

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y




QS 3baidl dalitiag}y

Macroeconomics Research Letter

AYA 599 Sloio Vo) Gliamej 15 6)lais 1V )95

629002 53500 SOb g ohes bl @lgl Lug
Joloe (om0 9 (lwlid oy @ lal oVl
51 oslaiwl U ol ey, i lisl 5 s
ghaiwl 4 Opho (Gwlie) wuSyile 3,809,
L oblSalomw Golo ol Sl 48 35S (lo)lso

9 Mgl Cwlse (5)|.').§<1,gl.o)m wlp LQJT 5l sl

ey oliselol b ) 395 Jlai 590 pguw Ll
plad yo alie lo Glhagly plexil 2S5 )l %
vasine b ol gl iwlS g pS 35155 50 (g2 Sl
2 40 9 398 ol My 9 (ligy Eucl g 03903
Dlopw JBb )3 Sy 3039w 9 boga po SleMlol
G195 Slizge 3,8 HLE ohl3Slop sl 5o
28 ploww )3 (5,138 low Caoww 4 gl uyi g

2l 0

Uiy 9 s (Sl ¥

L9 1

0§, L o oS, (oguas gle Gulai gl aS
9,8 Sl (ot 3320 pawassd b el 5 Ol
dgd lawgi elaizl ol8) Giulidl jglaie 4y d95
» Ol eyl Clds] . auiS 0 SeS 0l§)
QU3 ass OWb jl bzl (plply 3050
GUS| o dal) (Jlo ol b e e AL (o)l
Lo oolw pluz Gl olusl g gyl
Gl o e dxi Llgige OLb I lazl
Sl Gl AVgiue e Cuuse b iVgiue
Ulaaio pgw Sy Vi Sl Cy e
agje WVgiue Sl Cupse .l GilWb
ols) w bl a3 JulS |) lo wSuh b
SWb Cupse el cuwl  eloid
)l Loz (gyld GUS1 51 (S Vg
bol 32350 L9l 1) Lo &S i (59159 Joo
ol glaigal .y uas (claizl old; slp

35S oLl dlojuw digje Ginli8l g dgw Ca e
Flso 3929 Sy )3 (Sailed )98 b @llas
sbai Guels el ileMbol cudlads « Sailos
Janl Gl g ead pleéid ole (Sl
S paouad )3 s g G g gyl (385 UL >
23,8550 S L Gl sl o g o
38Ul yigy Ll 4 plpse s G
@od> aley g logbb LS Cunse do
L o5 ow I Ngdie gy oblolpa
Slilas aliseo bl (ileMbl codlad Glél
g) @ ol a5 ol T Jidin Cdgd (gl &S i
bl &S)ub ol Gl Ll Jlais! s

(Ye\# :\Obls.ub 9 U:>) DD 0 U.uxalS

48y @S el (85 aslllas (seg) S il,9"
L E9090 So ) > &S Oliudisd plw gl
slo Wges ulply S0 L0 el Glgie @
JuSis oS wlallas |, wuSyhé  asllas
390 (2957 JIgw bl 5o Gi=e &S @0
S35 &Blg 3 .35 o aslllan 3)lg |, 3T cablle
S9dise Mol ol g g 1o 3)Sh9 51 29,5 @
b 2sS Slalllas gl Wbl uS)i g jiuw slp «S
SaiS o GG a0y I g s 4l Boe
(L) B ol aS caml 33 o uS)yil8
S U jlwo 3B 1) Fomo aS Cuwl glo CownnS
G o 9 035 (Ll ) pol& Gudsd Gy
Sy 9 035 WM (L)l DBl gt
OYLRESIESWER St ES Py || S VRURTA CAWERPI JPR VAT
Gl G99 &S lagbyy I eslaiwl b skl
lize Slxl ¢l 39250 (S lalllas Sy
D90 plol (gl 2il)0 SO Gyl Sl iy
Oglaio (63935 U 1) siulyd ol calizeo B simgs
6ole) 2itwo Wlin Lwlwl bl 0l6s,S Cauogs
(VA (gm0l g (g 02>
alawly @ 45 Conl o (o > ol Lhegh
51 osdd bl sbly SleMbl Julsi g 4o

1-Chen et al

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,



OUS sl anlicuagly

Macroeconomics Research Letter

Sl gaybuw S gl ) Ghgzags lo ezl
oy ) Gl )18 b (Sldle Cldzl a5 435S
il e b s ol 1) gl 9 293,500
L oyojg) slaleil a5 sl gl s .333,8
Dglise Sl 1S 9 Gl il 4 azgs

L 395 gasllas 3 (VoY) ¢l as g 'Sl
o Cawypgd lo S lo esly l eslaiwl
5zl o 1 CSR gkl lasl b
sl Gadad (slogg) 63850 b (1S Wl
&JLU 355,S M lo Gglai ;5 wglai g bl
@ oo CSR g bl lidl gzl as sls ¢lis
Sy ol | Glizl 53 Larsd B Gl
o830 ¢l b b aidl cwolls oo @ .39 0
) &Sy g, CSR (g )l | slidl aS ol 50w
Aol @lp ) (o (215 DLl g 30550 s

S (50 Sl wdgs @ Wl sy )

2900 U Vgl S ) (Vel'Y) Flauds o Jols
wlo S8, o dlall) a5 (i Wlelllas g Oluol
A ) 30 ur b Gl Vlizl g (Sslgils
9 0lgali g ol sasxio LI lall s LT S|
(239s o plail g (gl wloygdS nlw
bl 4S 395 0l 5 Sl b o gl . sl
2 Gl Qlizl g (Slgls glo S o
Ll e SU5L g 38 (S5 el bamie VLI
5 Solgils lo S ow daly (Jlso o
a8l aswgi (5o sbaidl lw 55 Sl Llis!
b o (Jajp) aswss Jlo)s 9 (WLl 9 o)
250 olgal s el Hlolize g e (Guigd g
pie 4 Gl lizl p (Sslels glo Sy
o il aS )b (S b eS8 cudlas
okolS 1) Sl Oliizl p (Solgils glo sy
..).m.)uo

3 Khelil, 1., & Khlif,

sl ool JBlss 4 5l ol O)le Sl
OOl Gl oSes diwg o 4 Wb glo
dac ol -5 b 290 elaiz] old) GhalS cacly
ol JSio 390 B ()8 0 @M plgicay
olkend lawgi Gl wlisl goe a5 Cwl
Sl o 51 (Sl (Sainled (5,95 -l aisluils
pac LBolS by b e G)liS 2L b Sy a8
oS lesT 5138 gy olylsolgan b ileMbol ¢ L3
2 hags Oldle sl situwe lbgs lo &S )b
Olio Sl oblselgaw S GBS Jbo glo g0
o9 b glbl b S Gk olsl
Wb Clis! gue 30 > Lol leMl
6ol QU1 plgie 4 1) Sllle Gl ¢llaelgaw
el Sl sl [y w88 ssalgs Hlas )5 3
Do selaizl olg) j5 lo CS)dh pgw Jhols
O ohlaolpw (Sl aS se5 0 Hlis Oledxi
lo &S Wlelbl cwdles 4 Ll wlosl
@ ol gMbl Glp b ESuE b (S
OliS U Gl Ll guis 3)90 )3 Ollselew
ol SdlSaw el b Sl 6,0 sl
s o &S plw 5l 395 pled > aS dgub &Sl
[ 395 gulie 2L lo eS8 aS oll I asime
Ol S 138 wldbogls (slo LinliS s sl
o glo S0 lawgi ladd aldlbgls o>
h Lo Sy aildlogls lo G)liS 9 39450 ploxs!
|J > JL&;.»J ‘CH.')-:‘U-:‘ ._)..'Su.o ).JLo.m )iJ.XSJ )’|
5 gL3g,) 315 lullogls iy l3S @l b Lo olgiese

(Yoo sl

s (YeYY) oo 9 _).L'>)S Lwly ¢l o

‘L;"lf)jle ozl Jbo Judl YOV (i 552
«Sz95 6lo)lSy S Ololo 5 G55k WS

'Rudyanto & Pirzada
2 Jiang

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y




QS 3baidl dalitiag}y

Macroeconomics Research Letter

AYA 599 Sloio Vo) Gliamej 15 6)lais 1V )95

gy o 2ol Gl olises 30,8 las il s
OlalS g plpe jlisl Glals 4 jzio Cawl Sao
Wil g Sl plele) ded S plgan )l
s GEalidl b ol oS0 asSUlo 55,03 (1A
Ol sloul Cacl s, lomw Cado JSuino i g
Bl 1 (o 3iled Joe puSe gz 5o ol
S Cawl ol v 4.1.’>|..>)J QT G b oS
Godz> 1 ol oSeo o 9 S)i ol)lolpm
o3l (pasd gl S sl 395 (S
o2l 3398 ohlsalgw plw jladiwl cazgo g Siolas
CuSdbe 35505 56 (o9 pasine pic g OV losi>|
ilizes Sl las aSh] el S i Calizes slal
g el sl o olls ©lSgh s, b bls)l o
03pSp o S Sl (VAP (gl
Ol e (hlaelguw oo lalg) dcgaxo
pllas )8 oo @Sl @13 5181 plw
9 552 Oblaelgw God> ule) jglaie 4 (JyiS
il eSsle 9 geme Olgas pumio el
aS sdize b oSy .l Jlois| 05laiwlsgu
Ol 5l S g g e cawlio IS oSl
2B gy ol 5l g 23S0 Jagi ) )2 sl 3219
Sbbe pledind S sl dugs 035L Il 4
@ diled 3lg obli8lepw (1A olo)
oo 25b G809 3955L b Dlleleo plil
Cudlads pggio (YeVe dohlSan g 5aSils) a3l
L oleMbl I Sy guo oS 53S0 by OleMbl
Olgis b oo Viz (b sl Wjgu0 5l alo Lol
hlsolg Jold) <Spd olaaid plos o9
(a0l 9 g ol yidno (LSS B 3o el
Saled b, GileMbl Sy o)Ly 35yl G
20 ojlail ax U Ll a8 cwl ¢l pgo Egu090
VA0 (e Oblw ¢ Elin) 58 Ojg0
Slsal bl ;5 Blgise Jlo 6,518 udlas
Slellbl glo 545 3)51 )5 (Jlo (5)l30bw 348
adls (5350 Gd lopw HIL 55 GhIASalopm

sl oy @ 295 Ghagly po dVeTY) (I3
Gzl g 53lgs oSl ¢ padiianeuf g paliimo
eloi] Clgtans 1 oslital b 35,8 il
139 bl s e olgis 4 (CSR) Sy
Sy Yoo _ghli sl 0313 degazs I dsllias )l
YolA-YeoV 0,95 ;5 oaud Cawyppd (sgumnlyd
O ealimopé g padiuwe Wl g 5, eslaiuwl
3 osliial b lle Dl g ipse caSlls
Sl3yL8 Hg0iT 3590 (5 lislw WVslee Jao Juli
Slizl 5 @olgs cuSle a sls ol gl Tyles
o 4z 50 g IS aie il WL
51 oslitl Jlotisl il it ol cusll
sl a8 o iz

lo =Sy 5l ol 0jgsel Sunyso oS @

O s oo 4 9 31db il Olizl 48,
Sy 3 Sl Gzl alaw 138,86 Jolge
izl glo wulled .l (30 Cusal Gl o
o lo,lpl 4 Jglase Hgbo L O w|.>y 5l
4 g jlH) golie S 3950 bogy e Sldle (s>
b oyl oalple g esls Jl ghlaelguw
Sl jl Gl aese il | &S Sl
L laibl Jolge G il (S9B (s)8,
2 25k 9 Dl b gl ajg, jl eslasul
20 U S0 oW 595 (53laidl Ologaual
o Ul CA_">|.>),§ TR UumlS |) dg> L;JLJJLO
Oree 4 b0 LSpb 538 glo ol zesS
o Sl o by )5 (5,135 Qloyw jglaio
ol Cawl ooy o S0 Gluse asgi HelS o
o Canlow 5l glo disly Slgige o ol
b sow jlulgen sile Lildle al)Saladlxs
sl dpal) yozes (Sl wligeio slo Cuwliw
Cawlow 323 Gidigy 1) Olle s s,y jl Olis!
=8le g o anje b el Sl <hegin lo
il 5o Uil @9be ol 1 Syt olpen
Cawlow 399 ;503 B jl (Jg wawl Sy
Sl Llizl g Ol wslsy ey b

L-Jungmu et al

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,



OUS sl anlicuagly

Macroeconomics Research Letter

L vadie loj Sy ) YUS)S ool Ylise

vl Su (2B a2 ol )5 aielie LB
ol Glojlw golio I eslaiwl (S5e8s 3)90 4o
@ ol b (DS exies lis b esliw
Sl selaie bl aidls Ginhél gilie aSil by
S Gl e ) @il 8lopm HLBL
o wolellol Jols g cadlis GhalS wnS,b
WSaigles S § oMbl ()5 pac (b)y2o
When g yokd) 3dbe (BB (o 9 i8)5)1,8
68 8 4 gliso 4 (135l LIS (V19
2hBL g Cwl LI oy Sl lding Sl
oS 9 wlSulopw G @l3Salopw
0l o 1) Pl o )3 0SS Alo
Caseno (190 ‘Lf)|):> 9 @9]0\190 205 1,8 dAx>gi
vl s 4 G o 2B Aok w9 2B
Sbaidl g e pole )5 3uzey Lol alox |l
Slizgo a5 lolge bwlid il el 3 bl o
il 29850 (Slwdl g 2B el b g Ll
ol SSlls b gl Hloedp glojug Cawal
e Joloe g ogdi |) Cude Jolse (loie Joloe
Q Plsl 59,5 2B g 0232 30 o Sl
pel jgbo 4 (olaidl plas JS (2l g pas! job
©aaldgw (¥4 ol as 9 ¢S b Gigldl
fealS Wolai S L Lol 31 dgun b (Sud3 bl
69Pgw il @llao l3bo Sy sguw @S Jl> )
dgaw dioldy Guai gl Hle ol Sl ol s
ooliinl )9 oS 651l 38,8 s 3 b Sy
9 509 042 635051351 Jlimo S5 (5919w 39850
9 S S S g Cadidgo Kol Caled )
NOVA SR VIS RIPSTIET SR SCERW SYE v
2 39> glie p Giiwe Jlo 035l slmal )5 )59
Ll (238l (6138 lopw Sy b aunlis
G ol Lol 2500 dga ilgi g0 Syl Sy S (53929
(paio 03lj30%0) Cand Sy (59009 (o
S Ui ol 4 S clo eS¢l (1AV
S p eSSl Sl SLal ploaw (g8

oleMbl i)l 0392 bgiye daslyis el 53 bl
S Gl 3509w Glojlse I (SO g lulus
o &S Cawl ooy plis alike ylo Juogh
Sl Juds Labbise 395 Lol prol hld Cusivo
DS (50 G5 usino 40 (5l Sy 45 (el Sl g
53 o U o Csiwo jo Jbo prol ool plo
53 pyol Wl g 639s Lols pyal Sy (shls casiuo
09y )I )JSJ)J k_9|)_‘>_J| le)b Cuiuo le.a; 09)§ O~
Oy Al pogas 53 a8 S0 00 glo Lo
oSl o8y Lusi 4 olil Jb gl
b sl O)yg0 3320 11 LT oS 5l )5 .51
Sy ST DM Se (siaing (5295 S0l Mlgis0
90l )3 3,5 Jas g kil yogaz )5 ol e g
AP (ide 9 Wiy (292l) bl )lsobws
@ sbaidl Colse b Ailgie 65w (aogas
Gl 2o (R Saw B985 9 HhL e
ozl Oll jolsS 59 (S8 g Az 3g) (g S
oM pé) e aluo I (5)bum 9wl Sggiio ]
OB LeS (g5l pogas glivl) ;o 48)S U)jg0 glo
).;L”AJQ.) GLmdﬁanLo.clgmqg.))JaJy)
Nigdise 0303 ol Lillee 5 Jbo slo Cowlow
w290 Jbo lw SBT anhé .(1F90 L b))
g B3 Gyl Sl o e S Gl
3 Sl gl i s sl |Se slo
B! g LweSsme Ll sile wleMlol ¢yl
(YAF ol 8o g Gliggolww) Soibis0 35 (55255

I Titman

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y




QS 3baidl dalitiag}y

Macroeconomics Research Letter

AYA 599 Sloio Vo) Gliamej 15 6)lais 1V )95

355295 | 58S A0 3 Giargiy lune Yo jolaio
L LSAS jlé o OT 2 ) 9 o o3l&iwl \TA..{S)SIJé
jhoad (plwlid Jelge 5l oo g jslaio
dgol> . uwl o.).pﬁ osléswl (gl @9).UT Uy,
gac ele Cige bacl pol> Ghagh )bl
weleizl pole g (Jlo s jae g lasbus laog S
(QLO).MJ )l)‘L‘l C)Ulgé ()94’16 ).\Lo (SLQ Oml.\
9 OLwLLJleS o ;AS).uu L;JLo 9 d.ol.c L')'),g.xo
Sloass aid)S Hlas ;3 \Fe) Jw b o 8slad
slasi slea 4 Gogh (slel dmels Glasuin

sl Gl 5l Jlo el 3)ls S5 sl Sy
a2 23 sl Gl (Jo guelb ) plpw
S 0)1351 o (s gl Aol el plo (ues 0
Nlgige (shie alayly ol 390 ALl pyal g
3l g uwlSg,92 a5 3l a5 Al ol Sl b
S slo S 55 6l slo Casgaze 9 3L

(\WAS ‘C)L.!-.!LW) 9 L;ﬂgl»o) g 0 [ l.»S).w

g uugy Y

cus)f Hh8 oslaiwlsyge Gad=i cpl j> a5 (g,

35 b LS g5 51 gl Gabios g s

@ ol bwly ool o Cwwl (oS slo o3l o

@ ! 0al aislsy L$OS U L,Q.»S 3,599,
0B Sie ) Joa=z

Slass o8 S
W e b glo olliils o v o s)laulus slo 09,8 guac ale o (sliacl
v Il @hel Lgr Ol Blhusse 9 Hluwlui)ls
q oSS OMua=i lgzdils

20 ¥VF &o>

Uil sle 4idl igaie

S35 plast dolpe 21 JSCi

Y
—
S
3
-] i
7]y
‘fhw ) R B B
(=
S S <l
Oge .
wsl,
el
—
—

9wy L 9 (Sawgliiw il 4idly 1guis

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,



OUS sl anlicuagly

Macroeconomics Research Letter

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y

Slg paygl s 4 Hlmo o 4 o |) 48
8 L @bl ol (=Blg sae witiue oS )hso
Shbe paesad G pile &S yuj JSb ) Lpaed
@ s LS b aw o jhes loogiu
@ S Jol @ii¥ el Xn 4l Jbo olgic

el Jgl Hlio

(1) alal,

X117 Xam
X =[x;] = I : ]
Xn1 " Xnm
22 9 paSie Jlop b Vb pasile tpgs o
ol 4 o3 Jloys paeliso Pij 1) 0 Jloyi aalys
Eoazxo p b g o @l a4 Jhbe Wygo

9,51 1pa5 L ,o (9,5T Al pgun el
Jladio plgiedy K g 53,8 0 dumlone 15 g0y B
..))l.)kso & \ 9 ° oM |) Ej )I.\.a.o k:».}lj

(V) eyl

Ej = —kzpij ln(pij)i =12....m
i=1

1

=m.o|).!4§

(Oh=il az)d) dj jlado aoldl ) ip)lex ‘otf
dbgiye pazldh 3Se Ol <5 g duwlo
23 GRS paoua (sl subo OleMlol pliuo 4 (dj)
solio dz ,0 3050 LB 035, pread HLs
bl S0P po W (pasls exd (5 uSejlal
a5l e sl @S aS cawl o sxies ¢l
3515 5030 L Glsse wglas paslis of

drF1-E;

@ 3l S a5 LAl o i 1)
b a8 o513l gles

3 - Shannon Entropy

&S Gudnd Slol oo 4 dzgily pol> Gudisd >
3 Gzl 5 35 Jelge il 51 Cannl Sylee
aSHilhe 5,809, 5l eslaiwl L Wldl vy
el 0348 (ol 55 OVl o (Giuwlio)

Ol wslyy Sl Qlizl 550 Jelge -
PECTIENY

Syl olasl 58 Jolge saio Caglgl -
el Oyguo 4z L OWb

g0 Jww @ Cams [ Gliree 9 @85 65550
S b1 b8 sl Giuegy 9 303 plaxil asllas
o 68Ul Tomg)l g Sawglriw L3S Sy

(1 JSod) ailosls @3lyl jglaie ol @ |y (sloals yo

Yogilds (9,51 g, F

Gl y529 9 WP lawgi 1AVE Jlw )5 (g, ol
Sy 3 pliselol pac jladio 0338 Ol (90T .3
ol Uiy wrl shol o3l .l diwwgy Jlosizl &) 593
vasls SO juolie s (SasSly 4z o @S
21359550 (6 i ool 5l pas i ol 3bb iy
&959 Jwi=l L &g@g as sl glis oeld .l
uSey 9 35138 0 Hlisl )3 58 OleMbl b
BBl eSSl Sy gedy Jliml jadzse
Cawd W bl i ol Jeels OleMbl
locaslad pac g8lg)s wude> Olelbl )9l
6olado b ply ass SleMbl (i)l g 4ibly GualS
Sl oah @l Cyslad pac I aS Cwl
Ay o yiohly OleMbl g Coslad pac 4z
30 093l (9,51 Gg) Al iy - Ailiaud po @

1ogilid (29,01 Uiy slopls F/
2350 St |y peual Gu sile 13l gl o8
Bl Sl O paosad Guaile ol JuSiis gl
3o (2Ll WS Wlhle l siiwe S ales

! -Meta-synthesis
2- Sandelowski & Barroso

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,




AYA 599 Sloio Vo) Gliamej 15 6)lais 1V )95

Macroeconomics Research Letter

QS 3baidl dalitiag}y

gy g0 48,5 L)

sl Jlgw palais 1ol p8 &)
Umgj.g

Ol OVlgw oo uSiihd ol s

Az wSHbe Eord wlp Jlgw oriwss ol

3 L-s')"l’lo9)§ Y Jgs> 5 .cwwl (What) (gjuz

18 Jlgaw 3j90 Slle Caslayy sl Julss

ol Wi 0jg Jlie G iy e
2 e dj o U plp jlee 09 &8lg 50 33,550
S0 o o dj ggexe

Uhagi Olellbl oS Juloi &

g3y 4 LSS5 Gadiy Gl 4o &S jsbples
sl 5l Olinl eolie bl gl pols
9 Swglsiw gl Az o (g, I Ol
Uhgy bl .l o @88 oy gaug)b
L lagie o plail lo Ghegh pie «uSyild
Glusay ool Wl wslyy jl Vlisl ggog0

CaSbd gy Egrb g (IS WIS Y Joa

S0 58S Lhmgy sl s aalso

Sllle sy 5l Olisiz! @ bogy yo adlge lwlic

bl 5 s @ LT 55 S SVlio Calizen pglans glosl ol alizo @lio
ol 3 ais 13y Sllo Caslag 5l Ol ) 5o Jolge
9 Jul=d 380 slo paslis 9 Jolge s3i0 Caglgl 9 (plwbids @ilin g )BT (o)
63 (Qlwlid glo yaslds g 2220 (530 diwd
IWAE lo Jlo g g3l Po¥) I Yooo clo Jlws om 39290 <lio 5 galio alS
s 1Foe

Uhogjy b
(what)

390 azol>
(who) a=llas
pll g,
(How) Giuagi
U o) o3
(When)

vegi slo bl (guw

Orzen g9 lo QLS wuwl oad W al>ye
WMo do ool lo oL WVlEe dcgamo
sle Blide goxiwr ylo H9ige 9 o Ginles
g Yo¥) G Yeoo glo Jlw w&l o
sy VFoo GIAVAF lo Jlw 5l a8 Silsllas

2 el e W Clysys 4 dgib

R 9 i (pgu plS O,V

.|a.33)a W)V F-7
) abise lo yiolly Siuagly gaxiunz 3 )
pL) dlis Wldje dgizxo waSe lgie b
L &S (3lio g aid)S Jlas )5 1) (g Jlw 0diamng)
S o B3 )13 pmlid Liawg s B g Jlgas

Vgie 3o pllas (o) ipgd ‘olf oY
Silotman (g9 4 Suibiogly dls o ol 5
9 lio ole OMxo o 0al o WYls
9 090c Rl izes 9 )15 9 31 juiso
L A2 9 (2)le uize Glo plojlw glo Calw
0Ly bl g Gge uize Sluwl pusi Yo
592 0l sl LSS 51 (S0 3515, (o0 wawlin (Slo)
2 ol g oole Rilio 4 JolS (o> pae
SlalS Ll g1 Sllle sy i Wliinl o9
biia ool @ ASoe iesS b e 5ulS
s ol wsby )l olsl gauls oS3l
9 ¥ Obj @ g Sl S350 20 (Sl
CYSEIWIEEL - It PES INESEY Y SRV LS]

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,



OUS sl anlicuagly

Macroeconomics Research Letter

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y

Ll de o Glgize 9 0382 cun> p line
WVlie 1Sy o 3590 )3 p3V lo aglgl 'l
aaly ol > 45 3905 paRiie |) lo DS g
) iy oolaiuwl 3)90 gl GVl J=lhe

Oaizxon Cawl ol Al a9 awoMs S o
Whegh 0l ol «lelllas ) 9 (ipdy Hluse
@llas asol> allas oyl i aslllas iloj ojL
aias £9> Flf D as 4.395 ol .l aglllas &g
We gz I Juols adgl zlis Gulwl o s
Solid Guegh Casle L lakie LS g alis
ol p cunlie Wlellas Ol gl g 3
Vs I gylapoind b G8xo laml oy oS!

Sl 2Ll Uhgy uelwl o eslaiwl 5590 @l VL J=lwo ¥ Jga

Slasi 635 gxiuns> &ilio a>,0

\Ve 63 b ol Slasi

(B0) | Ylgie cde @y 00l ) golio dlasi

N0 lgic pulwl o oxd JUyt gubie

(YA) | oaSe Hlasjl oadd 5) golio slasi

AV oxsSey pulasl 4 oaib Jyé @il

(F0) | lgizo ylas jl oaud 5 golie slasd
[A)¢ 2l &lo slasi F
vegi slo bl (guw

Ban 4 dzgily Jol dlzye 5o ol pladil dlz o
U9 jl (639320 slai j> a5 olo IS (Gakxd
9 Ak o3y 8 W Gudxi sl )y e
lad) Dgldli Byo g (pliwe il 4 Lo puizeo
Syideo olgic b g plésl b 58 o a5 1 (5 o
VO al>yo ol oLL o Calgs 5o g 25l osu 6391
aslan G jl pgs doye 55 b lulid 35
23 pmasassio g 3wl 1 a5 A sy 0B b
Fo (i al>yo a5 VO Sl Gloaghy slad 3590 059>
il o pasld o Cassl b plgic 43S
FUgsz Oy 4 pylez o8 5l Juol> s 350

Ll oo 1)l

OleMb| zlysiuml 1p)lgz o8 &, F
W)V F-F

Wwgy ol 4 Sdwegdy uShd a5
Piwd jglaieds ) ool (olps 9 ki WVlbs
sl > S (abaxe Glo lgizo 09, lo «idl, «
U sz wilesdd plasl adgl g Lol Olellas
Ll 63905 a=llas

Yo o 4 bgpo g2y polwl 5 o Ao
22 534S o ol ol gl g dlss Ll
I (gado Ao (ol ool o)Ll LeoT @b Al
ol ) 38 ¥ Sigsy @lsge ol oll 5o
9> b i b 33 lwld (lgp 3ld 5905

! -Critical Appraisal Skills Program

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,




QS 3baidl dalitiag}y

Macroeconomics Research Letter

AYA 599 Sloio Vo) Gliamej 15 6)lais 1V )95

Ol euslsyg jl Glizl 4 ge Jolge wolls F Jgaz

Sl Jls - odngs pb

o 9 33,0l (1AV) 35,5 9 Suax,8 (1IN (somge Jussd g plS5s
(FAY) o, Keo g Hlaus (1FAA) o) Ken g adylb (1F90)
ohBen g a4l (1WA0) (2o g 3)85,0lo (1FAYV) 55,3 ¢ Sumi )b
(FAY) o, Kas g Hlags (1FAA)

(Vo10) Yy, 0 g Kilyiws,l ((Yo)A) ),S (1FA0) ¢, K00 g 6315wl
Fobas g uwgs,d (1WFAV) oL as ¢ (S (WFAY) o800 g ,uSiws
(W) (Slwg jaw 9 (5534)9,¢ (Yool
(Y210) ol Koo g Slyiumo)T (YolA) Fol) Koo g J
(FAF) LKoo g Hlaas (\WAA) o)Kas g adyllb (VoIV) Oy, 5 g g,
oblSes g adylls (1FAV) 55,5 g Suz)B (Yo10) ol Ses g Silyiumo)T
(W) oL Ke g Hlaus (1FAA)

(VA Lolo s g alal (1 Feo) o) Ko g (55los
(Vo) Vol San g s «(YoW) 5500 ¢ Sl
0hes g juls (Yoodd) Agbile (Voof) Apwums g o) £ (Yo19) o), K02 g
(V) o Ken g (508 (Yo F)

(VolV) oL Koo g ulzy(Ye19) Vo) Koo g ol

G g (sl (Vo1o) \Wiyoito g Mygbla (1FA5) )50 9 00 0l sge
(way)

(\FAP) 3w 9 (Slge (Yelo) pojiua 9 wsbile (1WA5) ohe 9 592 L0
(FAY) 3w 9 (Slrgo (Yole) pojie 9 poble (\W957) ¢l )Swa 9 )51 0L e
(1Fee) Ol g (5 30> (1WA o) Koo g asyllo
oblSes g adylls (1FAV) 55,5 g Suzs)8 (Vo)) oSes g Silyiumo)T
(\¥aA)

(WAY) gaww 9 (Sl (Yelo) ojiun 9 pobile (\W95) o, 800 9 592 OL e
(Yeolo) pojiud g glila (YeIV) ¢, 8en g gisu (1VAY) )50 g e

(YAP) ohSen g Gusaswl (WWAA) (haw azogio LelSIS g 6395 srazo
(VeI¥) phlSwo 9 s

Tker

2 Armstrong

3 Ferguson
4lee

5 Bradshaw

6 Jiang

7 Chaiz

8 Lou and Nisim
9 Hanlon

10 Taylor

' Hanlon, M.

12 Heitzman, S.

5z 5 5o Jalge
Slle sl

Sl 35,05

6l sl
o 6 Sl erblas
o o5

Sl Sl
9> sl

0):!.)50 . :" J!I".. |
03130 Ciuo ulbl
Slo iwaliT
91394

Sy LIS P
I o
o Cudgax=o
ATHRSEV]

Olrae Slgabl i
seleizl Cadgiue

030 Cude o530l

S pyol
U»)JLuouo.;am

g g5lw lgon

IRy

\

\V
\A

9

(jiimnbio) casSyilyd 3559,

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405



. L]
o, Macroeconomics Research Letter QYA G Q] Olxduo N Fe) Gl 8 0)lai AV 0595

(\vaY) oL, Koo 9 92 Ls"bé (WA0) bl g o (5,90 (04w dguw Juo)d Yo
(YoIV) ol e g Vg (1WAF) o) Kan 9 (£9,9 (\WAA) )00 g o ol jlas Hlelol g45 Y\
(\va9) le&o.m 9 )5)).1 (\V9A) Obl&m 9 (S U,u).)L».o o)'Lx.':l Yy
(Yo\0) Obl&ub 9 k_i.:l).;.u.\..oﬂ (\v9F¥) ).@oLxS 9 L59-’.>|9-"> U»).}L».o ©3ad 69 Yy
oorao g ogble (1WAA) o,Kes g assll (11AY) o, Ken g GI34>)92 . .
2y o9 Y¥
(Yolo)
oo 9 ugbile (1WAA) gL as g 4yl (1Y) ¢l) e 9 (5,34>)92 oy 4z Yo
(¥ele)
(Yele) pojiud g glila g (YelV) ¢l 5en g Yéb QVAN) o) Ko g asslb . .
) b Wb Yy
‘(Y°Y°)T".).,g9.g| 9 CL;.QJI e
63w 9 (Plrgo (Velo) pojine g pobile (1197) I, 9 553 OL o e e el
, , . Sy )l rv
(Yo¥) ol e of gud 9 (WWAF) ol g (solas (117AY)
(Yolo) spojinm g ygbile (1VAA) o) 50n g 4yl wlsd sl YA
obBes g (=)3 Sl (WWAY) oLe g Sildse (17A9) o) Ko g lao . R
(5 .~ & )‘S).OJ Yq
(\wav)
(Yeo¥) #U8li ¢ Wlale (Ye1F) Oygmd)lzxy; 9 jobld (VWAA) s )f)')g S yec Yo
Uigiy sle sl 1run
. . . 3 pa L Lo d 3 é
ol WS 0 g Wwd Wldne pggho Sy 9d.:.\19:494.1“)‘.3):mp|50/&
| l.(’Lo "LC . LJ Lm . é - & . . . ”
) (psoléo) Slegoge b lo i Suiagh Wjgeo 4.5 slo sl “g)_,

9 280 Sl 1) gaiy atils S g 3050 JSb
L8 (s£9090 )3 |y dbgype g liie (g3 At
5 S oo luogi 955 G yigr 1) ol 45 a0
Jae g Olxwdgi slxl gl |y glo sl g polwl o
5oy gl Jolge plos iyl pils Liogi
Sedgo ai8)S s 53 a8 glge 4 Wlsllas
LT o 3851 S0s0 pogo i8)SHlas )3 b Gugw
ol 4 59 se (i Aiwd QLo pggho S 0
ools JSib ool (slo @) eolis i
viogh (wlo pi) paolis wud)i ol 4 oed 0

22 g az)lSo ol slal Syl Goe
65w Blas agz (s59dg3%0 ol . 3bbo o aidly
slo s GVl s 2l do oSIl o euelas
9 llee lo Jxo y9el g WD 39290
9 4z Job o cwl oadd aidyiy loay las
S WS (50 g |y (o @I b o gaog0 Julxi
b cusihs jo d92ge Wlallas ple o
b 390 ol (YooV) gug,b g (Suwgblw .35losid
S Oygo opay aielee "eedge (o)
5l ead ghaswl Jolge plod lal il
L pmew 9 3580 Ha j3 oS ) Wlellas
2 b T do oS el 51 Sy 0 pogto 138)5,k3)3

! Lynch

2 Yagi

3 Abdelfattah, T., & Aboud
4lynch

° Taylor and Richardson

6 Halfat and Petraf

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,




L. .
OUS bt aslitiagsy  QISTA
AVA G99 Olmbo \Fe) Gl 18 6)loss .1V 6,9 Macroeconomics Research Letter 3¢

wolls oo a4 O Joaz > aS g0 o3l JSb

awl oau 0315 lés

Uiagiy 4o eslaiwl 3)90 Wiellas g laaidly ainddl .0 Jga>

oo B sS
Silw ogp delge | (Jlo el usudg S il T
Sl 5803
6y sl
S Sl sl (Siug 9o wusIb

05330 Cibue JUsiwl
03330 Ciduo 0l
ol paasi
il oS ool o)Ll gol
Oyl 0510
Rl (g3ual 0)95
Cambio £9)
S o 63Ul S pac
91394
Sl Cudgaxo
Plojlw gy Jolge USH oj.bd'
Syl G|
D 090 o 4SO , Lij.if:jlwﬁ
) Cwo,9
lojw Ay jo
Sl gl
eleiz! Codgiue
6l dpol)
(G pino S a3
Sy yoc
03130 duo ol

. 3o LQ) "lé
(e slo 918 Ol Hlnebl Guw

o 65155 ailas
SleMbl cubss S Ol=Mol
S g5lw)lge0

vl slo 4idl igaie

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,




OUS sl anlicuagly

Macroeconomics Research Letter

Ol S8l slasi aS sl 1,8, bld)l b glacl
C,,glpqS_)b)ScAjE_éls,o).éj\V‘).éJ\Aqu,gom
I ohSiegi sl 5 exd JueSs WolS aol
3 (i Juoyd Yo dgas WJS)J U|).m¢lSk_A9)§
sl jlaiel Jy glacl 5l 425 Yo Golwl gl o as
53905 pllel (50,9 glo adlgo jI Sy o gl | o5
030l & Joaz )5 saiSeS, sl slo (S

CasitsS (S ol 8 0,5
9@'9))'%&5&3-‘5)9]"’40“410MPKP
loy 3wl jglaie 4 g e edlaiwl (2LL
L${|9J Ufi)g)/ﬂ 0l dislw L_;l.m ol U‘“'W)-’
09,5 sbacl Vgaso 393)8 eslaiwl CVR (slgizo
S Slasasdie I Gl 2oy Ll L
Wl (lgixe dainly 0jg> ;5 aS Jigh
9 G295 Wglad Ll U sbl awsly cullwd
o BOlsal Gulo p Lacl ¢l bgwpmlﬁa&m
o 4 @S Wb wlkil asllas oo pusd
L Swig iSIl Cany @aibo 5l b g (ali g 0>

L slasl glo Shg 9 Sy F Jgaz

LS')JSJ

Slasi
U.;a.:a.'}.:
\Y \Y
\ 1\
\% \'
Vo Vo

5.l

).)Lo L;Lm ool L;Lo [WSFUR V. 1(5)|_L)Luu.‘> L;Lm09)f quac L$4:..1.|.‘. (WA ST-) LgL;a.cl

2958

)I')Le'.’ L§|J9| U9 ULo)Lw Ul)-’-3~° 9 ULMJLLMJ)[S
oSI OMuas Glbgdsls

&=

Uigiy sle sl 1ruw

SousolS )lg Bl 09,5 318l slo wgliad Gupw
L o o3y g bl g (b, Wluwlxe .3 (o
ol ST Cbluvg,Sulo 381 py5 5l osliiul
51 Bl 0g)S glacl Gl (gjlueS sga 303,8
aigiS 4 aS bl 09,8 slacl LT duulxs Gy
Gloy s @b Sl Cal 498 Glei 590
631> Hlis CVR Hlais | b G ol i as \Ls{|9120
s9laie (30 1) J90s9 390 (55w seS g 0

13950 )89

!-Validity Content Ratio

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y




VS sbuaibl dalisdungy AW
YA G99 Olxdio AFel ¢l 5 o)last 1V 095 Macroeconomics Research Letter oY,
(V) alal,
CVR ="/
/2
dlesly Gawsis "6 900" ) Jldw b sy of a5 Cawl iU sbacl i olass me
93 33¢ s 09,8 sbacl JS slasi in/2
Uiyl slo 4alge (CVR) (2lg) -V Jga=>
Bi>/3nb | CVR duwl=e | gy900 2135 (Jygrd Jg dute | gi900 sué <9 il adlge
2wl o/V - 1 - ORI
sl \ Y\ - - w6l Sl
RWI o/V\ - \ - Gl 6,58 cudlas
sl o/V\ - ) - Camio £95
awl o/V\ - \ - S O\l
awli \ \ - - w9 sl
sl o/V\ - \ - 030 Clue JUsiwl
2wl o/V) - \ - 63130 Cbue Gl
awl o/V\ - \ - Slo iwaliT
RWI o/V\ - \ - ) o )38 losum (LS pac
Sl \ \ - - 8139w
2wl o/AO - \ - o Cudgaxo
2wl o/V\ \ \ - WATHRSIEV]
2wl o/V\ \ \ - Olae Siluabl Giw
sl \ \ : : ESpi )
2wl o/AO - \ - 03330 05l30]
b o/V\ - \ - Sl prol
2wl o/V - \ - ol Lauass
2wl o/V\ - \ - Sgw 5 jlw)lgen
2wl o/AO - \ - (Ol dguw Juo)d
b oI\ - \ - Dopan gl gg3
b o/V\ - \ - 09l 05135
2wl o/V) - \ - Rl (g3uad 09
N o/V\ - \ - Sy Cuoyd
sl o/V\ - \ - lojuw iz}
2wl \ \ - - e &g
b o/V\ - \ - seleiz | Cadgime
" g ses Jolid |y 3181 S Jg o 1 yidtan 23S o DUEH ) Mg )9 0" 48 &S (531,81 slas &S olSia -CVR g 0 o
Do Caws 4 /99,
¥ S o Dl | " y9,0" 4igiS 318l dae 4S (alSie -CVR L3940 | il

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,




OUS sl anlicuagly

o, Macroeconomics Research Letter
2l o/V\ - \
2ol o/V\ - \
2ol o/V\ - \

- 6led sl
- S rino 35,00

Uogj sl 4l (guio

slotiel Cubld g b dumloe gl bl Sgliie
o3y )8 @ alito lo ogud 58 ojlasl il
o)l bzl (@l 4 ylgise e ol I 39450
Uhg) (2 dlie) Glge g, (@ d2laslb Ubg))
Ogylz ) - 5395 Gy, (5 (S denigd) ipual
)8 o)Ll 2lig,S slall Gig, (0 9
Ol (UL Glouiw Gy pole Gadiad )
o o3liriunl #lig,S Ll Lulbidio L, I ol
wlp b Olanyy To dasi dsye el o cuwl
O (sl Oagan 3235 22363 (2L Olee i
b 3o g 3 osliiul SPSS 361055 31 el
bl 05 JSib 4 oxolomsay #lig)S el
394850 paduine 830] Cawd A ulpd 4 axgi b
S i oxdb duwlo ST Colpd solod aS
Sblse Ghpdy BB g 039y (o/V) 3)lastiwl olae

@ d>gi b calu Lasin 030l Cand @ dsd
(2 Vo) il sbacl slass (gl CVR ladio a5yl
13wl o/0F 51 6,938,530 wlids 3)lge 4o >
2238 3l Gabisd lo adlgo (lgione el
Sh9 3l S wedbige 03 ) @ o ol el
L aobao b 4ol Giwny) 68 ojlail il glo
poeio awl (b 631 (5,9 Roz sl vgojl slw
S 051850l aS 313 )8g ol ¢yl b osis 5L
0 ShuSy o ojlail 4z U plwsy bbb )5
ool ol g b dinls Vgasmo 323 50 Caws
Gopo Sl (o5 bLG)) 1 G (bl pac)
Sl 510l a4z B oSl o S0l slatel calyld
Si9 b 9 (29051 DL slo (Shg s Sejlul
S eV axiwe b g9 990 9 pie il
51 Dlgiee vyl oo slediel Cubld aS Cuwl
S59309)8 4 (529,51 9 )Su3 CuymBas 4 SusBgo

EligsS sl culps -A Jgax

Eg)S lall | Jlgw slass
o/ Nold Y9

o/AD) \

Jn 2
Sloilwogys Jolge
Slilwogr Jolge

vegi slo bl (guw

03l ol ()bl Wyguody Hiuagly onl sle adly
o3l Julsi (gl i plo @S @igS Hlos .39 0
bl 45 sl 6 Wl (gl slo g, o
U9y 0ol -l o dgiio Slghd Sl (5 20 LgsT
51 aS 3l 1) 395 Lols Sl @Mk o
9 &S wlidsd 5o el il s Ll
Olgise eIl (29,51 gy I lgizme b=
g las 1 48,5 093l (95T Lg) 1,5 03l
0 ld L;Jg)uT w9y uelwl p .l o otw>

UL oms jshaie 4 Wb ol &S U8 ples
oo leiwl CLug_)S LsLéJT ) jo )'I do Mbua.uu).:

Sl o Sl S A Jgaz @udo i 9 305,8
oS sublgo o/V | VU Guding slo adlgo olad

bl il 2l Sl
lo aidly &5l)l :pide o8 &,V

2951 gyl eslaiwl b Glaghy 5l Ay ¢l 5o
Sl adS glo Gegh Slwsdy olie el

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y




QS 3baidl dalitiag}y

Macroeconomics Research Letter

AYA 599 Sloio Vo) Gliamej 15 6)lais 1V )95

Sz s w0 @S Ghgy ol pelwl g0
Solg> 5118 Jul= 3590 2o (slgize aaml jggino
» ook wlo pasly (alwlids I puy 8)S
u.:g).uT uv9) )'| > o5l d.a.La_i (_;l).g t(u.LOLJa.O 9 >

3 dwlgs eslasiwl ;) Wygo W gl

xj'_l e x];m
X=[x:';‘]=[’ § ‘

Xn1 " Xom

m
E_,i' = —kzpu ln(pu) i=12.....m
i=1
dj =1-E;
d.
—
W =5t

2 U lgize Judo s s o ool Gjlapn
2 D950 2ias (85 g (6 Wjsod g 2>
lgien Jud=i )5 do o3ls Jud=i (g ¢l wlwl
23 (9,81 380 Jas yiptine g 55 (565 b
ol Jlizl g1je5 Sy dliwg @4 a5 Glisabol pac

13900 ST sl il il (I
() ‘Lla-.’b

@l 52 90355 (Jloyi ) Vb Gaasile paw (&

o2l 4 o3d Jlop o950 0340L Pij 03l Jloys

Ogiw Egaxo 3 Ogiw o Dl aS Cuwl K)o
..s.s)fu_o RSP

g 50 Al y) Wyguoy B (09,01 (2
(8) aal,
ol > &S

1

k= In{m)

133,50 Ao Wi (559 lade (5
(%) alal,

(V) alaal,

paosai oyl I eselcuwsdy  Oljlsl
o3 Bhl a5 Jglaz 5o Hlad 3)90 dliuse vgelsw
0j9 il a5 (paSli (g ool line 2 - awl
Al Gl izl o GUds oo siden )l |
5 slageMs QA Joa= ;o b | plaakis
ol 03038 ol sl 0jg 9 (9,51

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,



AW VS 3Ll dalitiog}y
By, Macroeconomics Research Letter APA G99 Olxiio A Fel gl W8 o)lods \V 0,93
09ild (9,0 (s 5l Juol> 2l .9 Jgaz
w2 o Olablpac s o R
Js gio W ool E
' \ ofolY /\VO o sl 55T Pl Sy 092 Joloe
o lojluw
\ \ o/o¥A ~/PFV ORIAI
5 ¥ ofo¥V ~/VA0 PRETORIA .
o Y o/o¥0 -o/Vo¥ 9> wusile LSLQ &J)gg
WY o o/aVE Sl ayse e Ml D Sl
A F ofals ~o/VV) TRV TIN
10 ¥ o/l /150 Gl Lauas
i \ /oA /P - U:)LJ"J"LMES” lo S
19 i o/o¥V ~o/oFV ol o311 e
5 Y ofals /PR Gupls g3ual 6,93
\v 5 o/aVE “o/Vol Casiio £3
1 o o/l -/ 9130w
19 1 o/oVA Co/eFV Wlorw 2 pac
IS o IS
WV 9 o/o¥q YAV o Cudgaze
v q R Ry ERIIS I 0902 SJ‘|9‘
19 1 o/o¥A ~o/oFV weloin] Codgius ' Hojlus
W q o/o¥) ~o/sV) N 05> e 5551
Y \ R ~o/PVS (ol Sgu 34 S
15 A ofY ~o/\o) Ay iy
1 o RN /¥ Qlopuw 30
v Y ofo¥A /Y9 o &y
1% v o/aVE ~/\9A Sy Ll
v ¥ ofals ~/PVO ola 3],
1A o o/a¥q ~o/aV) PRETRTIR:
o ¥ RN YR ERI P
o \ oY ~o/Y¥) o330 ige LIS . .
v v ofo¥) CIVE obse el gy | S 62558
o \ ofoPV “o/e) S cotlad
e EleMlol CagisS
\F v ofoY ~/\VO Sl Sl o
9 Y o/aVE —o/VSY squ (55l lgan
Uil slo 4idl igaie

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,




e L]
OUS slasdl aolitimgyy  QSTEAY
AYA G599 Oloiio NFol ¢lis) 15 o)las AV 0y Macroeconomics Research Letter v

az0 4 Cowl onl 0gl (9,81 Uy sbel o
Caool jl aslis ol el i asls SO ¢jg
slo pazld A Joaz o -l o5 b
u).e,w 9 UA.LNJ..QJ dgw Juojd :WSJLA )S).AJ
g o/¥¥F g o/ VFV iy 4 slapjy b Sl
ol Gasld e 4y Caus (g o 50 o/o¥YQ
ydas Jolge Guizmen Lsilaiil S wlisl
o 658 cadlids (puplns a5 jlelol g5
o/ Vel g o/ VIV utiyi i slagyje b (9> uSdlo
olesly olaisl 3g5 |y (gasu sl Ay o/VeF g
Lo o)l.ul 9 u_ctopl \_A.Jg.i.w..o ‘)lS 890
ok 9 w9 veS /¥ layiy b wplue
2o R Llesls polaisl 39 @ |y 4y )5
))y&tiﬁoksbuﬁ.ﬁbgjighd.xa%).)ds
ol 3 USS 9 Olegidgo ol 4 Az gl (o
Olellas wlwl P Culp Ll 0>g) ).LAS
kol sl adldo 0 ab:'x’i.wl sl 35 g Oy

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,




. .
o, Macroeconomics Research Letter QYA G Q] Olxduo N Fe) Gl 8 0)lai AV 0595

Ol euslsy jl Gzl gladilie Jao ¥ JSib

=ildls .;_ﬂ'-i:-__ﬂ 3 .TJl:_b_-i

e el <=H=iJ=E=F'{: pclas o clal g
¥
| |

. Cule gin £y LWL & TP oo dx i || Al ..
ol Al Cliwiing = A il 3 g gtk 208 | Clo 2l Cuid ]
+ f -y~ e e < |
Ale gl alsl i A lled P - PR WY “taa sl - T R
] gl o ! ey - [ o
ol r _.__I_'I- I_’__-I_I-l e .._‘FIL- iﬁ_;—-"‘—"Jl_.l—-"
PP | I 5t bl 2~
gy Sl & FEba Pl el [ I P
_\5.1'.‘.; -\4_”.1— I_._I_.__:l_'l- \5_.,':_-.',- J___.AEJ— al a1
=t
ata ool At agle e aiy
_JPJL- NF R
& ada P o e
LR P B Dela g
[ -\J‘__: o

vegi slo bl (guw

bzl Sl s ousi 4 lgixe Jal=i 3,0, P ,“,g/ Ay
Sy 0ad (g lo Glegiy 5o oad (glwlih N ' o
60 sl asLis 13 pgo ol oLk b aidly b Clizl 5 58 Jolge 59Ul Jlos 41 Gluagly ol

Gl Ol g el dgw oy Sl o Ghagh ol sle aidly .l 639y (jiuwlio)
GGy (b pac plas lolge 3l o Jolis pusio Vo LB 55 595 slal (bl <
dmgo 8513l g Lelasm! Cdgius S (590 L G 3 (Slojlw 09,5 9 Plojlw g Jolge

U lyad) (25 ol 9 09 vreS B wpbus ol 2 09Il (9,8 (58S L) I 0oLk

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,




e L]
OUS slasdl aolitimgyy  QSTEAY
AYA G599 Oloiio NFol ¢lis) 15 o)las AV 0y Macroeconomics Research Letter v

dde w3 @S lizo (o .30l ol olais| 595
o2l 4 Az gi (o) 2 )90 Blie lo Glagly g Lo
2wl 0360 yiaS Ll (g iy J1SS 9 Dlegudgo
OIS alop @ LD SaS Ghagly o
ol 55 Sluwge (Jbo olhude g oblsolga
lo S Sl sty 5l Ol 55 360 Jolge
390 Mlgise Ghegly il 6 b S e
oslaiwl (Jgl 09,5 15,5 1,8 LflS 09,5 9> a>gi
Wloya Jolis a5 itima Jlo SleMlbl 51 s
slo S g olpaw @By jliel (138
SS g8ly 53 098 el il uplus
5l ol 2l g (Jbo JUT L lowsiiume S siiimo
o wSud Ol ey jl wlisl Cusiog
Caowbow ¢O|)§.aﬁ.mgj,g (09> 09)§ bl bl
ool glo 5)lastuwl Ul§.m5 029X g L')')I-‘)S
S 2w lolgr Ghol pwygr 35le (Slumwge b g
Ui L3l e 33edMe ( Jbo g (53Lai8l JSlus @
Sl b Gllad )5 Ghegh ol @l Sl gl esee
go Siliadad Us ()3)S ) peud g 6392 (5 ks
Ca 3o 3 Olpde 4 Mlgie ojg> ol )3 48,8
Oaas g LSJBS Wloyw o glhlaslew 9 a0

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,




e L
3¢ Macroeconomics Research Letter

&lo

Abbaszadeh, M,.Fadai, M,.Muftoonian, M,. Alikhani, R,. Maran Jouri,m. (2013). Applica-

Babaei Kalarijani, M.(2015). Investi-
gating the relationship between fi-
nancial transparency and tax
avoidance according to the institu-
tional ownership of companies
(case study of Tehran Stock Ex-
change companies). Financial Eco-
nomics (Financial Economics and
Development) , 10(35) ,45-74.(. (In
Persian).

tion of environmental and social in-
formation disclosure theories.
Journal of Accounting and Auditing
Studies, 3(9), 36-53. (In Persian).

Armstrong, C.S., Blouin, J.L., Jagolinzer,

A.D., Larcker, D.F. (2015). "Corpo-
rate Governance, Incentives,and
Tax Avoidance". Journal of Account-
ing and Economics, 60(1), 1-17 .

Abdelfattah, T., & Aboud, A. (2020). Tax Barahuei Pirnia, B., & Efatti, F. (2019). On

avoidance, corporate governance,
and corporate social responsibility:
The case of the Egyptian capital
market. Journal of International
Accounting, Auditing and Taxation,
38,100304.

Abedi Jafari, A., & Amiri, M. (2019). Meta-
synthesis, a method for synthesiz-
ing qualitative studies. Methodology
of Humanities, 25(1) ,73-87.(In Per-
sian).

Aflatooni, A., & khazaei, M. (2016). Investi-
gating the Effect of Accruals Qual-
ity and Disclosure Quality on Labor
Investment Inefficiency. Account-
ing and Auditing Review, 23(3), 269-

the asymmetry of information and
the reliability of the financial re-
ports of the presentation of the re-
newal effect. The 5th International
Conference on Accounting, Manage-
ment and Innovation in Business,
Tehran, Permanent Secretariat of
the Conference. (In Persian).

Barzegar Khandozi, A,. Gerkaz, M,. Saeedi,

p.- Moatofi, Alireza. (2019). Identify-
ing the environmental and human
factors affecting the adoption of
cloud accounting by means of ex-
ploratory and confirmatory factor
analysis. Experimental Accounting
Research, 9(36), 51-69.(In Persian).

288. (In Persian). Barzegar, G ., Khalili, M. (2018). examining

Akbarian Nasab, E, and Asadi, H. (2020).
"Investigating the Positive Rela-
tionship between Job Satisfaction
and Knowledge Workforce Produc-
tivity with the Mediating Role of
Organizational Structure (Case

the relationship between the com-
pany's life cycle and tax avoidance
with a comparative approach of in-
dustries. Accounting and manage-
ment perspective, 2(13), 150-167. (In
Persian).

Study: Khuzestan Oil and Telecom- Bradshaw, M., G. Liao and M. Ma. (2013).

munication Pipelines Company),"
National Conference on Organiza-
tional Improvement and Business
Reconstruction. (In Persian).

“Ownership Structure and Tax
Avoidance: Evidence from Agency
Costs to State Ownership in China”,
Working paper, Boston College.

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05

(jiianlio) casSyilyd 3559,

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y




AYA 599 Sloio Vo) Gliamej 15 6)lais 1V )95

QS 3baidl dalitiag}y

Macroeconomics Research Letter

Chen, X., Hu, N,, Wang, X., & Tang, X.
(2016). Tax avoidance and firm
value: evidence from China. Nankat

Business Review International, 5(1),
25-42.

Chyz, J., Gaertner, F., Kausar, A .and Wat-
son, L. (2014). “Overconfidence and
Aggressive Corporate Tax Policy”.
Available at SSRN:
http://ssrn.com.

Dakhli, A. (2022). The impact of ownership
structure on corporate tax avoid-
ance with corporate social respon-
sibility as mediating variable. Jour-
nal of Financial Crime, 29(3), 836-
852.

Dastgir, M,.Arab Salehi, M,.Amin Jafari, R,.
Akhli, H. (2013). The impact of intel-
lectual capital on the company's fi-
nancial performance. Financial ac-
counting and auditing research (Fi-
nancial accounting and auditing re-
search), 6(21), 1-36. (In Persian).

Dejkam, E.,Nesl Mousavi, H. (2018). The ef-
fect of concentration of ownership
on tax avoidance in Tehran stock
exchange companies, The third na-
tional conference on modern man-
agement and accounting studies in
Iran, Karaj. (In Persian).

Didar, H,.Mansoorfar, G,. Kafami, M. (2013).
Investigating the impact of corpo-
rate governance mechanisms on
the tax gap in companies listed on
the Tehran Stock Exchange. Ac-
counting and Auditing Reviews,
21(4), 409-430. (In Persian).

Esmalili, S, Jabbarzadeh Kangarlouei, S,
Motevasel, M. (2014). "Investigating
the Relationship between Earnings
Smoothing, Tax Avoidance, and
Taxable Earnings Information

Content of Companies Listed on
the Tehran Stock Exchange," Tax
Research, No. 72, Winter 1393. (In
Persian).

Fatehi, T., Aghajani, V., & Ghadimpur, J.
(2019). Investigating the impact of
family ownership on tax avoidance.
The fourth national conference in
management, accounting and eco-
nomics with an emphasis on re-
gional and global marketing, Teh-
ran: Shahid Beheshti University,
permanent secretariat of the confer-
ence. (In Persian).

Ferguson, A., J. Francis, and D. Stokes.
(2003). “The effects of firm-wide
and officelevel industry expertise
on audit pricing” The Accounting
Review,78 (2): 429-448.

Foroughi, Dar,. Sakiani, A. (2017). The effect
of management ability on the risk
of falling stock prices. Financial ac-
counting and auditing research,
10(40), 47-68. (In Persian).

Ghaderi, B, Kafami, M, Karimi Hesari, F.
(2018). "Investigating the Impact of
Financial and Non-Financial Fac-
tors on the Tax Gap," Accounting
and Management Vision, 1(2), 116.
(In Persian).

Hajian Nejad, A., & Danesh Sararudi, R.
(2019). Investigating the effect of
agency cost and liquidity on tax
avoidance through profitability.
Journal of accounting knowledge,
10(1), 115-136. (In Persian).

Hanlon, M. and Heitzman, S. (2010). "A Re-

view of Tax Research", Journal of
Accounting and Economics 50(2-
3), 127-178.

Helfat C. E., Peteraf M. A. (2003) "The dy-
namic resource-based view:

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,


http://ssrn.com/

OUS sl anlicuagly

Macroeconomics Research Letter

Capability lifecycles”, Strategic
Management Journal, 24(10): 997-
1010.

Hemati, H, Jaberi, M.A, Imani, K, Shamo-
hamdi, M.A. (2019). "Investigating
the Relationship between Audit
Opinion Type and the Size of the
Audit Firm with Tax Avoidance Us-
ing the Heckman Two-Stage
Method," Accounting and Auditing
Research, Autumn 1398, No. 43,
Pages 171-186. (In Persian).

Heydari, H,.Ezzati, M,. Muridi, P. (2020).
Estimating the impact of economic
sanctions on the employment of in-
dustry, agriculture and service sec-
tors. Economic Policy, 13(25), 107-
65. (In Persian).

https: / /khabarpu.com/pu/bank-
pu/www.cbi.ir.htm

Jiang, W., Zhang, C., & Si, C. (2022). The real
effect of mandatory CSR disclo-
sure: Evidence of corporate tax
avoidance. Technological Forecast-
ing and Social Change, 179, 121646.

Jungmu, K., Youngkyung, O., & Yuen, J. P.
(2020). Institutional Investors’
Trading Response to Stock Market
Anomalies: Evidence from Korea.
Sustainability, MDPI, Open Access
Journal, 12(4), 1-17.

Kerr, Jon N. (2018). “Transparency, Infor-
mation Shocks, and Tax Avoidance
Contemporary  Accounting  Re-
search, Forthcoming”. Available at
SSRN: https://ssrn. com/abstract
=2761140 or http:
//dx.doi.org /10.2139 /ssrn.2761140

Khajawi, Sh,. Kiamehar, M. (2014). Investi-
gating the relationship between
audit quality and tax avoidance in

companies listed on the Tehran
Stock Exchange. Research Journal
of Taxation, 23(26 (series 74)), 87-
108. (In Persian).

Khani, A , Imani, K, Mollaei, M. (2014). "In-
vestigating the Relationship be-
tween Auditor Specialization in In-
dustry and Tax Avoidance of Com-
panies Listed on the Tehran Stock
Exchange," Journal of Auditing
Knowledge, 13(51). (In Persian).

Khelil, I., & Khlif, H. (2022). Tax avoidance
in family firms: a literature review.
Journal of Financial Crime, (ahead-
of-print).

Khodamipour, A, Bezarai, Y. (2015). The ef-
fect of product market competition
on tax avoidance of companies
listed in Tehran Stock Exchange.
Tax research paper. 23 (27) ,211-227.
(In Persian).

Khodamipour, A,. Ghorbani, R,.Nikkar, J ,.
Bezarai, Y. (2012), investigating the
effect of the characteristics of the
board of directors on the compa-
ny's performance in Different levels
of market competition in compa-
nies admitted to the Tehran Stock
Exchange, 6(24), 34-49. (In Persian).

Kirchler, E., Maciejovsky, B., & Schneider,
F. (2023). Everyday representations
of tax avoidance, tax evasion, and
tax flight: Do legal differences mat-
ter? Journal of Economic Psychol-
0gy, 24(4), 535-553.

Lee, O.Z, Liu, H, Chenkai, N. (2018). “Con-
trolling Shareholders”. Incentive
and Corporate Tax Avoidance: A
Natural Experiment in China
(May/June 2018). Journal of Busi-
ness Finance & Accounting, Vol. 44,
Issue 56, pp. 697727.

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y



https://khabarpu.com/pu/bank-pu/www.cbi.ir.htm
https://khabarpu.com/pu/bank-pu/www.cbi.ir.htm
https://ssrn/
http://dx.doi.org/10.2139/ssrn.2761140
http://dx.doi.org/10.2139/ssrn.2761140

AYA 599 Sloio Vo) Gliamej 15 6)lais 1V )95

QS 3baidl dalitiag}y

Macroeconomics Research Letter

Lotfi, A ,. Salehi, M ,.Lari Dasht Bayaz, M.
(2019). Investigating the effect of
intellectual capital on the purchase
of comments with the mediating
role of comparability of financial
statements. Resource management
in the police force, 8(2), 77-104. (In
Persian).

Lynch, D., Kubick, T. R., Mayberry, M.A., &
Omer, T. C. (2013). Product Market
Power and Tax Avoidance: Market
Leaders, Mimicking Strategies, and
Stock Returns, Available at SSRN:
https://ssrn.com /ab-
stract=2217152.

Mardani, M, Safari Gerayeli, M, Valian, H.
(2018). "Customer Concentration
and Tax Avoidance: Evidence from
the Tehran Stock Exchange," Jour-
nal of Auditing Knowledge, Volume
18, Number 73. (In Persian).

Mashyekh, S., & Nasiri, S. (2016). Investi-
gating the impact of financial re-
porting transparency on the rele-
vance of accounting profit value.
Experimental  Accounting  Re-
searches, 5(3), 127-154. (In Persian).

Mayberry, M.A., McGuire, S.T., Omer, T. C.
(2012). smoothing taxable income
tax avoidance, and the information
content of taxable income. Mays
Business School, Texas A&M Univer-
sity

Mehrabanpour, M,. Naderi Nouraini, M,.
Inalo, E,., Ashari, E. (2016). Factors
affecting the profitability of banks.
Empirical studies of financial ac-
counting, 14(54), 113-134. (In Per-
sian).

Mehrani, S,. Seyedi, J (2013). Examining the
relationship between income tax
and conservative accounting. Tax

research paper,3(10), 13-34. (In Per-
sian).

Mohammadi Nodeh, F ,. Kaka ali Soumae
Saraei, M.(2018), Investigating the
effect of profit smoothing on tax
avoidance in companies listed on
the Tehran Stock Exchange. (In
Persian).

Mohammadzadeh Moghadam, M. (2018).
The effect of agency cost on pre-
dicting the profitability of compa-
nies. Investment knowledge, 7(25),
285-295. (In Persian).

Namazi, N,. Ismailpour, H. (2021). The ef-
fect of auditing quality on the
added value of companies with an
emphasis on the mediating role of
social responsibility. Financial ac-
counting and auditing research (Fi-
nancial accounting and auditing re-
search), 13(4 (52)), 115-150. (In Per-
sian).

Nouri Sefat, M,. Elhiari, A. (2017). The effect
of dividend reduction on corporate
tax avoidance. Knowledge of Ac-
counting and Management Audit,
7(28), 215-224. (In Persian).

Phillips, J.D. (2003). Corporate tax-plan-
ning effectiveness: the role of com-
pensation-based incentives. The
Accounting Review, 78(3), 847-874.

Pourheidari, O,. Sarvestani, A,. Housh-
mand, R. (2011). The effect of prod-
uct market competitiveness on
agency costs. Financial Knowledge
of Securities Analysis (Financial
Studies), 5(16), 13-28. (In Persian).

Pourheidari, O,. Sarvestani, A. (2012). Iden-
tifying and explaining the factors
affecting tax management.

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,


https://ssrn.com/abstract=2217152
https://ssrn.com/abstract=2217152

OUS sl anlicuagly

Macroeconomics Research Letter

Accounting Knowledge, 4(12), 89-
110. (In Persian).

Qarangik, A, Garkaz, M. (2018). An Investi-
gation into the Relationship be-
tween Certain Corporate Govern-
ance Mechanisms and Tax Avoid-
ance in Companies Listed on the
Tehran Stock Exchange. Danesh,
Accounting and Auditing Quarterly,
Volume 18, Issue 70, Pages 193-175.
(In Persian).

Rahdar, M., Jabbari, H. (2015). Investigating
the effect of ownership concentra-
tion on capital adequacy. New re-
searches in management and ac-
counting, 31-53. (In Persian).

Rudyanto, A., & Pirzada, K. (2020). The role
of sustainability reporting in share-
holder perception of tax avoidance.

Social Responsibility Journal, 669-
685

Safa, L ,. Mohammadian Saqin Sera, V.
(2019). Determinants of environ-
mental protection behaviors in ru-
ral areas of Tabriz city. Environ-
mental Education and Sustainable
Development, 8(3 (serial 31)), 116-97.
(In Persian).

Salavati, S., Rasaeian, A. (2007). Investigat-
ing the relationship between capi-
tal structure and stock liquidity in
Iran. Economic Quarterly, 36(1), 144-
160. (In Persian).

Salehi, A. (2020). "The Impact of Institu-
tional Ownership on Performance
Evaluation Indicators Based on Re-
sidual Income and Market Compo-
nents." Financial Knowledge Secu-
rities Analysis, 13(46), 1-14. (In Per-
sian).

Sandelowski M, & Barroso J. (2007). Hand-
book for synthesizing qualitative re-
search. New York: Springer.

securities and Exchange organization.
https://seo.ir/

Sheikh Almoluki, M. (2007). Investigating
the impact of capital structure
changes on the value of manufac-
turing companies. Master's thesis,
Islamic Azad University, Arak
branch. (In Persian).

Shibani Tazarji, A,. Khodamipour, A,. Pour-
heidari, O. (2017). Investigating the
impact of customer focus on tax
avoidance considering the compa-
ny's market share. Accounting and
auditing reviews, 25(2), 215-232. (In
Persian).

Siahpoosh, Z., Rasuli, P., Purhatam, Z.
(2015). Investigating the effect of fi-
nancial liberalization on financial
development and economic growth
fluctuations in Iran. Annual Confer-
ence on Business Management and
Economics. (In Persian).

Taheri Fard, A., Salehi, E., Sawaedi,
A.(2015). Human Resource Ac-
counting, The Fifth International
Conference on Accounting and
Management and the Second Con-
ference on Entrepreneurship and
Open Innovations, Tehran. (In Per-
sian).

Taifeh, S,. Dastgir, M,.Rezaei, F,. Ahmadi,s.
(2018). Ranking of factors affecting
corporate tax avoidance. Value and
Behavioral Accounting, 4(7), 309-
341. (In Persian).

Taylor, G., Al-Hadji, A., Richardson, G., Al-
farhan, U., & Al-Yahyaee, K. (2019).
Is there a relation between labor
investment  inefficiency = and

S eslaiwl b Oldle s layg i Qlisl y 5350 Jolge (59Blg (g5 SLiipmw uus ¢ pad (539915 Suzme U Y (e (539,05 (g yzimw 0,05
(jiianlio) casSyilyd 3559,

AYA G99 Slxiuo NFo) (liaj 15 6)lass AV 0y



https://seo.ir/

AYA G99 Oliio Vel Glise) 15 6,laid 1V )95

QS 3baidl dalitiag}y

Macroeconomics Research Letter

corporate tax avoidance?. Eco-
nomic Modelling, 82, 185-201.

Titman, S., & Trueman, B, (1986), "Infor-
mation Quality and the Valuation of
New Issues", Accounting and Eco-
nomics, 8(2), PP. 159-172.

Yogi, P., Zaitul, Z., Yeasy, D. (2017)." The Ef-
fect of Ownership and Audit

Commitee Characteristics on Tax
Avoidance". Beranda , Open Journal
Systems, Vol 10, No 1

Zamani Nia, M. (2016). Examining the rela-
tionship between ownership struc-
ture and financial performance.
Master's thesis, Islamic Azad Uni-
versity, Arak branch. (In Persian).

S esliul b Oldle wsloyy jl izl 1 580 Jolge (59lSTg (il SLibpw pau> pad (539915 3z b J e 4539505 (5 20iuw 0405
(jiimnbio) casSyilyd 3559,



